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COVER:    The shuttle tanker “Maersk Jamnagar” on location at the Galoc Oilfield, 

offshore Northwest Palawan to receive oil cargo from the then FPSO “Rubicon 

Intrepid” (now renamed “Intrepid Balanghai”).  The oil cargo will be delivered to 

a refinery. 
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FINANCIAL HIGHLIGHTS 

 

 

OPERATING RESULTS 
 DECEMBER 31 

 2022 2021 2020 
 US$ US$ US$ 

REVENUES - PETROLEUM OPERATIONS 3,614,375 3,506,189 1,277,272 
GROSS INCOME (LOSS) 1,493,058 565,231 (1,120,404) 

INTEREST INCOME 2,013,773 1,791,323 2,054,493 
DIVIDEND INCOME 1,735,227 1,892,286 1,733,762 

GENERAL AND ADMIN EXPENSES 692,074 665,114 658,468 

FOREIGN EXCHANGE GAIN (LOSS) (3,399,246) (1,886,174) 1,870,509 
NET INCOME 747,251 1,659,970 2,495,454 

INCOME PER SHARE 0.000004 0.000008 0.000012 
 

 

 

FINANCIAL CONDITION 
 DECEMBER 31 

 2022 2021 2020 

 US$ US$ US$ 
TOTAL ASSETS 88,310,317 94,792,154 96,449,502 

TOTAL LIABILITIES 2,783,520 3,383,542 2,549,334 

NET WORTH 85,526,797 91,408,612 93,900,168 
CAPITAL STOCK 82,268,978 82,268,978 82,268,978 

RETAINED EARNINGS (DEFICIT) 3,573,359 4,661,509 5,058,983 
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      To our Fellow Stockholders:      
 

        We are pleased to present the Company’s Annual Report – 2022. 
      

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

Your company Oriental Petroleum and Minerals 
Corporation continues to operate normally 
despite the challenges brought about by the 
worldwide Covid-19 virus pandemic that 
started in 2020, the swings in crude oil prices, 
the global tension brought about by the 
invasion of Ukraine by Russia in February 2022, 
and the threat of worldwide recession. These 
challenges were met with experience and 
maturity.  
 
FINANCIAL HIGHLIGHTS: 
 
In 2022, the Company posted Revenues from 
Petroleum Operations in the amount of                       
US $3,614,375 and a Gross Income of                            
US $1,493,058.    
 
In addition, there were interest income of                  
US $ 2,013,773 and dividend income of                         
US $ 1,735,227 mainly brought about by 
investments in debt and equity instruments.   
 
 
  
 

However, foreign exchange loss and general and 
administrative expenses both reduced these such 
that the Company managed to realize a positive net 
income of US $747,251. 
 
CHALLENGING YEARS: 
COVID-19 VIRUS PANDEMIC 
 

The year 2022 continued to be a challenging and 
difficult time, not only for the Company but the rest 
of the world as well.  The World Health Organization 
(WHO) officially announced in 11 March 2020 that 
the spread of the corona virus Covid-19 has reached 
world-wide or pandemic proportions. This condition 
prevailed for the year 2020 and 2021.   In 2022 
however, there was some noticeable relief seen as 
cases slowed down due to previous massive 
vaccination efforts and possibly development of herd 
immunity. 
 
     

MESSAGE OF THE CHAIRMAN AND THE PRESIDENT 

JAMES L. GO 

Chairman & CEO 
ROBERT G. COYIUTO,  JR. 

President & COO 
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IMPROVEMENT IN CRUDE OIL PRICES:   
 

There was marked increase in world crude prices 
starting in 2021 and further improvement in 2022. 
 

In 2020, the average price of the reference crude 
Brent oil was at US $41.96/Barrel. In 2021, prices of 
the reference Brent Crude showed marked 
improvement at an average of US $70.86/Barrel.  
And in 2022, the average Brent Crude price showed 
further improvement at US $100.93/Barrel. 
 
 

PRODUCTION OPERATIONS: 
GALOC OILFIELD, SERVICE CONTRACT-14C1  
OFFSHORE NW PALAWAN 
 

Normal production activities continued at the Galoc 

Oilfield in 2022.   
 

A total of 479,955 barrels oil was lifted and sold at 

an average price of US $95.34 /Barrel. 
  
As of end 2022 the total cumulative production of 

the Galoc Oilfield since October 2008 has reached 

23.982 Million Barrels Oil (MMBO).  
  

Production initially came from two (2) wells, Galoc-
3 and Galoc-4 (Phase-1, 2008 -2013) then followed 
by additional two wells Galoc-5 and Galoc-6 (Phase-
2, 2014- Present).  

In September 25, 2021 to October 5, 2021, an 
attempt was made to restore production in the 
Galoc – 4 Well by Nitrogen Gas (N2) lifting.  The 
attempt was unsuccessful and the well failed to flow 
oil to the surface.  A decision was then made to 
permanently shut-in the Galoc-4 Well.  No further 
attempts will be carried out in the future.   

Also in September 2022, the Galoc-3 Well stopped 
production and was shut-in.  Since then, several 
attempts were made to open the well and observe 
any pressure build-up.  Monitoring of any pressure 
build-up continues up to the First Quarter of 2023.      

 

SERVICE CONTRACT-14 A, B, & D. 

NIDO A, MATINLOC B, RETENTION BLOCK D 

 

RELINQUISHMENT OF SERVICE CONTRACT TO 

THE DEPARTMENT OF ENERGY (DOE) 

 

In February 2021, Service Contract - 14A Nido, -

B/B1 Matinloc, and SC-14D Retention Block were 

relinquished to the Department of Energy (DOE). 

In a letter dated 18 May 2022 the DOE 

acknowledged and approved the relinquishment 

of SC-14A, SC-14B, SC-14D, and the Tara and Libro 

Blocks. 

 

TURNOVER OF PLATFORMS: 

 

As of December 2021, The Nido-AP/AW, Nido-

BW and the Matinloc Platforms have been turned 

over to the Department of Energy (DOE) after the 

production wells have been plugged and 

abandoned, and the processing equipment and 

wellheads removed.  
 

Service Contract - 14A was the site of the Nido 

Oilfield Complex Platforms while Service Contract 

- 14B /B1 was the site of the Matinloc and North 

Matinloc Oilfield Platforms.  These oilfields have 

reached their economic limits and have been 

decommissioned. The production wells of Nido, 

Matinloc, and North Matinloc have been plugged 

and abandoned (P&A).  
 

SERVICE CONTRACT-14C2:  
WEST LINAPACAN BLOCK 
 

A Sale & Purchase Agreement (SPA) and a Farm 
Out Agreement (FOA) with a third-party 
proponent- Desert Rose Petroleum Ltd (DRPL) 
were completed in 2020.   

 
 
 
  

  

MESSAGE OF THE CHAIRMAN AND THE PRESIDENT 
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MESSAGE OF THE CHAIRMAN AND THE PRESIDENT 

However, the Covid-19 virus pandemic that 
started that year caused DRPL to unable to show 
documentary proof of financial capability.   
 

A Letter Agreement dated 7 December 2020 has 
been proposed by DRPL to mutually terminate 
the SPA and FOA should they not be able to 
submit to the DOE proof of financial capability by 
31 March 2021. The Letter Agreement was 
implemented in 1 July 2021 terminating the SPA 
and FOA with DRPL.  
 

Service Contract - 14C2 West Linapacan Block 
has reverted back to the original joint venture 
partners with the Philodrill Corporation as the 
service contract Operator of SC-14C2.  
 

NEW OPPORTUNITY:  
 

A proposal from one of the joint venture 
partners – Nido Petroleum Pty Ltd, was 
presented   last 25 October 2022 to re-develop 
the shut-in West Linapacan-A Oilfield by way of 
increasing their participating interest and 
through a farm-in agreement (FIA).  The 
proposals are being evaluated as of yearend 
2022 and will continue up to first half-2023.  
 

SERVICE CONTRACT-6B 
BONITA-CADLAO BLOCK 
OFFSHORE NW PALAWAN 
 

A Farm in Agreement (FIA) and a Deed of 
Assignment (DOA) in SC-6B was earlier agreed 
upon by the Joint Venture Partners with Manta 
Oil Co. (MOCL) during the period 2017 - 2021. 

 

As of December 2021, MOCL was unable to 

submit to the Department of Energy (DOE) a new 

Plan of Development (POD) for the shut-in 

Cadlao Oilfield as well as proof of financial 

capability.  The difficulty was caused by the 

Covid-19 pandemic. In 2 December 2021 Manta 

Oil issued a “Mutual Release of Claims” followed 

in 6 December 2021 by a “Notice of Withdrawal” 
    

  

 

re-assigning and transferring back to the 

Farmors/Joint Venture Partners their original 

participating interests in SC-6B. 
 

SERVICE CONTRACT-6B 

BONITA-CADLAO BLOCK 
 

NEW OPPORTUNITY: 
 

In a Partners’ Meeting held in 13 December 2021, one 

of the partners Nido Petroleum Pty Ltd indicated their 

proposal and plan to increase their participating 

interest in SC-6B by way of a Farm-In Agreement (FIA), 

propose a Work Program & Budget (WP&B) for the 

calendar year 2022, and plans for drilling an Appraisal 

Well in the 3rd Quarter of 2023 including the conduct 

of an extended well test (EWT).  Successful outcomes 

of the appraisal drilling and EWT will lead to the re-

development of the shut-in Cadlao Oilfield.  
 

A Farm In Agreement (FIA) with Nido Petroleum Pty 

Ltd was signed in 10 February 2022. 
 

The proposal by Nido Petroleum will continue to be 

evaluated by the SC-6B Joint Venture in 2022 and first 

half of 2023.  This will give time for Nido Petroleum to 

finalize the Work Program & Budget (WP&B) and the 

engineering plans for the drilling of an Appraisal Well 

and conduct of an EWT.  
 

Nido Petroleum as of May 2023 is negotiating for the 

services of a Drillship to carry out the drilling 

operations sometime in October 2023.  
 

RE-DEVELOPMENT OF THE CADLAO OILFIELD: 
 

A new Plan of Development (POD) will also be 

submitted by Nido Petroleum Pty Ltd. in 2023. 
 

This plan to re-develop the Cadlao Oilfield will greatly 

improve the chance of continued oil production in 

offshore Palawan amidst the depleting reserves of the 

present production from the Galoc Oilfield. 
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NON-OIL AND GAS ACTIVITIES: 

LATERITE NICKEL MINING 
 

Starting 2021, OPMC diversified its portfolio into 

the metallic mineral industry particularly into 

laterite nickel mining. The metal Nickel is used as a 

primary component in the manufacture of 

stainless steel and as an important ingredient as 

well in the manufacture of batteries for electric 

vehicles. The Philippines is known as one of the 

major producers of laterite nickel. In addition, the 

growing global demand for nickel and new 

developments in government policies have been 

very attractive for investors to venture into laterite 

nickel mining. 

  

OUTLOOK: 
 

The Company will continue to confront the 

challenges in the oil and gas industry brought 

about by the lingering Covid-19 virus pandemic, 

the effects of the ongoing Ukraine -Russia war, and 

the fear of a worldwide recession.  
 

Crude oil prices world-wide have markedly 

improved in 2022. Hopefully, oil prices will remain 

high and stable in 2023 and in the years to come.  
  
There is the opportunity to re-develop the shut-in 

Cadlao Oilfield in SC-6B Offshore Palawan with the 

drilling of the Cadlao-4 appraisal well and the 

conduct of an extended well test in October 2023 .  

Should these be successful, a full redevelopment 

program for the Cadlao Oilfield will follow with 

possible start of commercial production in 2024 or 

2025. 
 

 

 
 
 
 
 

Oriental Petroleum has initiated activities to 

venture into laterite nickel mining.  The Company 

will actively and aggressively pursue these activities 

in the coming years.  
 

As in the past and for more than 50 years, the 

Company has prevailed over several challenges and 

difficulties.  We are optimistic of overcoming any 

challenges in the future.  
 

In behalf of the Board of Directors, officers and staff 

members of Oriental Petroleum and Minerals 

Corporation, we acknowledge and extend our 

gratitude and appreciation for the continued loyalty 

and support of our Stockholders.    
 

    

                           
     JAMES  L.  GO         ROBERT G. COYIUTO, JR. 
     Chairman & CEO         President & COO 
 

 

     
 
 
 

  
 

  
 

  

  

 

           
 

MESSAGE OF THE CHAIRMAN AND THE PRESIDENT 
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OIL PRODUCTION: 
 
SERVICE CONTRACT - 14C1 
GALOC BLOCK, OFFSHORE NORTHWEST PALAWAN  
 
GALOC OILFIELD PRODUCTION: 
 

The Galoc Oilfield continued to produce in 2022.  

Production came from three (3) wells- Galoc-3, 

Galoc-5, and Galoc-6.  The Galoc-4 well has been    

shut-in since 2019.  
 

There were three (3) Liftings/Cargo Deliveries in 

2022. 

CARGO 
NO. 

MONTH 
 

VOLUME 
BARRELS 

PRICE 
US$/BARREL 

71 March 144,897 84.079 

72 June 146,319 110.060 

73 October 188,739 92.567 

TOTAL 479,955 
Average 

US $95.339 

 

As of end 2022 the Galoc Oilfield has produced a 

cumulative total of 23.982 Million Barrels Oil 

(MMBO).  The Galoc Oilfield started production in 

October 2008 from Galoc-3 and Galoc-4 wells, 

(Phase-1, 2 wells, Year 2008-2013) and from the 

additional Galoc-5 and Galoc-6 wells, (Phase-2, or 

total of 4 wells, Year 2014-2022). 
 

 
 

FPSO “Intrepid Balanghai” 

 

 FPSO “Intrepid Balanghai” 

OTHER DEVELOPMENTS: 

SERVICE CONTRACT - 14C1 

GALOC OILFIELD, OFFSHORE NW PALAWAN  
 

A. CONTINUED GALOC OIL PRODUCTION: 
      ALLIANCE OF NPG AND THREE60 ENERGY 
 

With the purchase in 2020 of the FPSO “Rubicon 

Intrepid” storage tanker by Philippine Upstream 

Infrastructure Pte Ltd (PUI) / NPG Pty Ltd, 

production activities in the Galoc Oilfield 

continued.   
 

An alliance was also formed with Three60 Energy 

to provide the operations and management 

(O&M) services of the FPSO storage tanker for the 

period February 2021 - January 2023. This alliance 

has since been updated up to end of field life of 

the Galoc Oilfield. 
 

B. NEW NAME OF FPSO STORAGE TANKER: 
 

Under the new ownership and management, the 

storage tanker in 2021 was renamed FPSO 
“INTREPID BALANGHAI”. 
 

 

 

 

REVIEW OF OPERATIONS 
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C. ALLIANCE OF NPG PTY LTD AND THREE60     
    ENERGY 

 

NPG Pty Ltd.  formed an alliance with Three60 

Energy, an established international offshore 

operator.  Three60 Energy is an independent 

specialist service provider with headquarters in 

Aberdeen, Scotland and with branch offices in 

Kuala Lumpur, Malaysia and Singapore. It has 

been engaged to provide the Operations and 

Management (O&M) of the FPSO for 24 months 

from February 2021 – January 2023.  The 

contract provides extensions beyond January 

2023.  The alliance has since been extended up 

to end of field life of the Galoc Oilfield. 
 

D. NEW PARTICIPATING INTEREST 

    SC-14C1 JOINT VENTURE - AS OF END 2022 

 

GALOC BLOCK SC-14C1  
Joint Venture Partners 

% 

NPG Pty Ltd /Matahio Energy Ltd 78.82683 

Philodrill Corporation 10.17782 

Oriental Petroleum/Logpocor 7.78505 

Forum Energy 3.21030 

TOTAL 100.0000 

 

E. NEW SC-14C1 GALOC BLOCK OPERATOR: 

NPG PTY LTD 

In a SC-14C1 Joint Venture meeting   held last 23 

December 2020, Galoc Production Company – 1 

(GPC1) announced their resignation as Operator 

of SC-14C1, Galoc Block.   GPC1 assigned their 

participating interest to   NPG Pty Ltd, a sister 

company of GPC-1 under Tamarind Resources 

Pte. Ltd., and has assumed the role as the new 

Operator. 

 

In a Joint Venture Partner’s (JVP) meeting in 

October 2022, it was announced that Matahio 

Energy Ltd has acquired as of March 2022 the 

holding company of NPG Pty Ltd, and the holding 

company of the FPSO “Intrepid Balanghai”. 

 

Matahio Energy Ltd is an independent energy 

company which has established its presence in 

Southeast Asia and Australia. It was founded by 

experienced professionals in the oil industry. It is co-

located in Manila, Kuala Lumpur, Singapore, and 

New Zealand. 

 

 

 

    Photo of Lifeboat at the FPSO “”Intrepid Balanghai” 

 

  

REVIEW OF OPERATIONS 
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REVIEW OF OPERATIONS 

 

 

NIDO – MATINLOC COMPLEX 
SERVICE CONTRACT – 14A & - 14B /B1 

OFFSHORE NORTHWEST PALAWAN 
 

After 40 years and 37 years, respectively, of 

petroleum production operations the Nido Oilfield 

Complex in Service Contract SC–14A, and the 

Matinloc Oilfield Complex in Service-14B/B1 have 

reached the end of their economic field lives.  
 

The Nido Oilfield commenced production in 1979 

and produced a total of 18.92 Million Barrels Oil up 

to 2019.  The Matinloc Oilfield also produced oil 

from 1982 up to 2019 and flowed a total of 13.23 

Million Barrels Oil.  The combined cumulative total 

production of the Nido-Matinloc Oilfields reached 

32.15 Million Barrels Oil (MMBO). 
 

The Nido and Matinloc Oilfield Complex produced 
from separate platforms.  Both platforms have 
been turned over to the Department of Energy 
(DOE) in 16 February 2021. 
 
 

 

 

 

  
RELINQUISHMENTS OF SC-14A, SC-14B/B1,  
SC-14D, SC-14 TARA/LIBRO: 
 

In 16 February 2021, a notice was sent by the Joint 
Venture Partners to the DOE of the relinquishment 
of Service Contracts: SC—14A Nido, SC-14B/B1 
Matinloc, SC-14 Tara/Libro, SC-14D Retention Block. 
 

The DOE formally acknowledged the 

relinquishments of the above service contracts in 

May 18, 2022. 
 

NIDO BLOCK: SC-14A 
Joint Venture Partners - 2020 

% 

Oriental Petroleum 42.940 

Philodrill Corporation 26.106 

Nido Petroleum 22.486 

Forum Energy 8.468 

TOTAL 100.00 
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MATINLOC BLOCK: SC-14B 
Joint Venture Partners - 2022 

% 

Philodrill Corporation 41.608 

Nido Petroleum 28.283 

Oriental Petroleum 17.703 

Forum Energy 12.406 

TOTAL 100.00 

 

SERVICE CONTRACT - 14A NIDO  

SERVICE CONTRACT-14B/B1 

     MATINLOC/NORTH MATINLOC 
 
PLUG & ABANDONMENT (P&A) OF WELLS: 
 

The production wells in Service Contract-14A Nido 

Complex, SC-14B/B1 Matinloc/North Matinloc and 

Tara have been successfully plugged and abandoned 

(P&A) during the period 2019-2020.   

 

DECOMMISSIONING OF PLATFORMS: 

TURNOVER TO THE DOE 

 

The Nido AW and Nido BW and Matinloc Platforms 

continue to remain in place.  The platforms have been 

stripped of processing facilities and other equipment. 
 

The Nido BW Platform and Matinloc Platform were 
turned over to the Department of Energy (DOE) in 
December 2019. The Nido AW Platform was turned 
over in December 2020. 
 

SERVICE CONTRACT - 14C2 
WEST LINAPACAN BLOCK 
 

The documents relating to the Sale & Purchase 

Agreement (SPA) and the Farm Out Agreement (FOA) 

with the third-party proponent, Desert Rose 

Petroleum Ltd (DRPL), were completed in 2020.  The 

virus Covid-19 pandemic, however, caused delay and 

difficulty for DRPL to obtain financing. 

 

 

 

 

 

Despite an extension Desert Rose was unable 

to show proof of financial capability as of 21 

July 2021.  SC-14C2 West Linapacan Block, 

reverted back to the original Joint Venture 

aPartners and the Philodrill Corporation 

resumed the role as Operator. 
 

In 25 October 2022, one of the Joint Venture 

Partners (JVP), Nido Petroleum Pty Ltd, 

indicated their intention to increase their 

participating interest and enter into a Farm-In 

Agreement  (FIA)  as well. 

 

Under the proposed FIA, Nido Petroleum will 

drill an Appraisal Well in the West-Linapacan-A 

Structure and if deemed positive and 

encouraging conduct an extended well test 

(EWT).  The other JV Partners (JVP) will be 

carried free in the cost of drilling and EWT.    

 

As of end December 2022, Nido Petroleum has 

still to furnish the JVP of a formal proposal to 

advance their intention to increase their 

participating interest and enter into a Farm-In 

Agreement (FIA). 
 
  

SC-14C2 WEST LINAPACAN 
Joint Venture Partners - 2022 

% 

Philodrill Corporation 28.070 

Oriental Petroleum/Logpocor 30.288 

Nido Petroleum Pty Ltd 22.279 

Forum Energy 9.103 

Alcorn Petroleum 6.123 

PetroEnergy 4.137 

TOTAL 100.00 

 
  
 
 
 
 
 
 

REVIEW OF OPERATIONS 
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SERVICE CONTRACT - 6B 
BONITA - CADLAO BLOCK 
OFFSHORE NORTHWEST PALAWAN 
  

The previous farming-in third party, Manta Oil 
Company Ltd (MOCL) was unable to show proof 
of financial capability as of 21 December 2021 
and withdrew from the Farm-In Agreement (FIA) 
with the SC-6B Joint Venture Partners (SC-6B 
JVP). The original participating interest in SC-6B 
reverted back to the SC-6B Joint Venture 
Partners (JVP). 
 
Nido Petroleum Pty Ltd, one of the partners in 
SC-6B negotiated and entered into a Farm-In 
Agreement (FIA) with the other JVP and 
increased their participating interest.  The FIA 
and Deed of Assignment (DOA) were signed on 
10 February 2022   On 19 December 2022 the 
Department of Energy (DOE) approved the Deed 
of Assignment (DOA) and transfer of interest and 
designation as well of Nido Petroleum as 
Operator of SC-6B.  
 

 
 

Robust Coral Reef Growth Beneath the Nido 
AW Palawan   Platform, Offshore NW Palawan 

 
 

School of Fish Beneath a Nido  Platform 

Offshore Northwest Palawan 

 
ALTERNATIVE STRATEGY:  
SC-6B BONITA CADLAO BLOCK 
 

Earlier in a 13 December 2021  meeting, the  SC-6B 
JVP  agreed to a Resolution to continue with the 
plan to re-develop the Cadlao Oilfield.   Nido 
Petroleum Pty Ltd was appointed as Technical 
Operator to  implement the approved Work 
Program and Budget (WP&B)-2022 for the  initial 
phase in making plans for the re-development of 
the  Cadlao Oilfield.  
 

The duties of  Nido Petroleum as Operator will 

include the preparation of the  new Plan of 

Development (POD), plans for  drilling of an 

Appraisal Well  and the conduct of an Extended Well 

Test (EWT) on the appraisal well.  
 

The farming out  parties or  Farmors  in SC-6B will be 

carried free by Nido Petroleum in the cost of drilling 

the Appraisal Well Cadlao-4 and the cost of  conduct 

of the extended well test (EWT).  
         

REVIEW OF OPERATIONS 
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The proposed overall plan of Nido Petroleum is to 
finalize a 2022 and 2023 Work Program & Budget 
(WP&B), design an Appraisal Well drilling program 
and the conduct of an Extended Well Test (EWT) 
under Phase-1. The Phase-2 plan envisions the 
drilling of additional 1 to 3 wells in the Cadlao Field. 
And also consider the drilling of the adjacent East 
Cadlao Structure. 
 
In 28 November- December 2022 a geophysical site 
survey was carried out at the Cadlao Field area by 
the vessel “Cassandra VI”.  The purpose was to 
gather seafloor data and near sub-surface data in 
preparation of identifying future drilling locations 
or drill sites. 

 
ABOUT THE CADLAO OILFIELD: 
 
The Cadlao Oilfield was discovered by Amoco in 
1977.  It is located at a water depth range of 18 - 95 
meters (59 – 312   feet).   The Cadlao Oilfield 
produced 11.1 million barrels of oil from 1981 to 
1991 (10 years) from two (2) subsea production 
wells.  It was shut-in in 1991 due to the prevailing 
low oil prices at that time. It was producing at the 
rate of 940 barrels oil per day (BOPD) and a water 
cut of 84% at time of shut-in. The Cadlao Oilfield 
remains shut-in up to the present. 
 

SERVICE CONTRACT SC-6B  
BONITA-CADLAO BLOCK 

 2022 
% 

Nido Petroleum Pty Ltd 72.7270 

Philodrill Corporation 17.4546 

Oriental Petroleum 4.9092 

Alcorn Petroleum 2.4546 

Forum Energy 2.4546 

TOTAL 100.000 

 

LATERITE NICKEL MINING PROJECTS:  

Diversifying into Laterite Nickel Mining  

In 2021, the Company applied for an Exploration 

Permit (EP) to explore potential laterite nickel 

areas in the provinces of Zambales and Dinagat 

Islands (see Figures 1 and 2). Laterite Nickel is an 

important ore of nickel and a known ore 

commodity of the Philippines. Nickel’s global 

demand has grown over the years as it is one of the 

primary components in the manufacture of 

stainless steel and batteries for electric vehicles.   
 

For the year 2022, the Company continued to 

comply with the additional requirements and 

government clearances/permits specified by the 

Mines and Geosciences Bureau (MGB) Regional 

Offices III and XIII. These are necessary for the 

endorsement of the Company’s Exploration Permit 

Applications (EXPAs) to the MGB Central Office for 

the final issuance of Exploration Permits (EP). 
 

Zambales Province 

EXPA No. Municipality 
Area 
(has.) 

EXPA-000231-III Cabangan- 
Botolan 

3,437 

EXPA-000232-III Santa Cruz-
Candelaria 

4,119 

EXPA-000233-III Candelaria 462 

EXPA-000240-III San Antonio 1,688 

EXPA-000241-III Masinloc 4,074 

Total   13,780 
 

Table 1. OPMC’s EXPA in Zambales 
 

Currently, OPMC has five (5) Exploration Permit 

Applications (EXPA) in Zambales with a total 

combined area of approximately 13,780 hectares.  

 

REVIEW OF OPERATIONS 
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REVIEW OF OPERATIONS  

 In Dinagat Islands, one of two areas applied for has 

been designated as an EXPA while the other is still 

awaiting MGB’s initial evaluation (shown in Table 2). 

These two applications have a combined total area of 

approximately 863 hectares. 

Dinagat Islands Province 

EXPA  
No./Application 

Area 
Municipality 

Area 
(has.) 

EXPA-000248-XIII Libjo 358 

Prospect 1 Loreto 505 

Total   863 

 
Table 2. OPMC’s EXPA in Dinagat Islands 

 

UPDATES AND FORWARD PLANS FOR OPMC’S 

EXPAs IN ZAMBALES AND DINAGAT ISLANDS 

A. Strategic Agriculture and Fisheries 
Development Zone (SAFDZ) Validation for 
EXPAs in Zambales 

 

In September 2022, OPMC together with 

representatives from the Department of Agriculture 

(DA), Department of Environment and Natural 

Resources (DENR)- Region III, and Mines and 

Geosciences Bureau (MGB)-Region III, conducted a 

field-based SAFDZ validation of the five (5) EXPAS in 

Zambales. The validation covered the municipalities 

of Sta. Cruz, Candelaria, Masinloc, Cabangan and San 

Antonio. The preliminary result of the validation 

confirmed that the EXPAs fall within the Zambales 

mountain range and are outside the SAFDZ area. 
 

B. Publication and Posting of EXPA 240 (Zambales) 
& EXPA 248 (Dinagat Islands) 

 

In July and October 2022, the Notice of Application 

for EXPA No. 248 (Libjo, Dinagat Islands) and EXPA 

No. 240 (San Antonio, Zambales) were published in 

local and national newspapers, broadcasted in 

local radio, and posted on the bulletin boards of 

concerned local government units (LGU). OPMC is 

awaiting the issuance of the Certification by the 

Panel of Arbitrators from DENR R-III and R-XIII 

attesting that no adverse claim, protest, or 

opposition was filed by the public community.  

C. Field-Based Investigation with National 
Commission on Indigenous Peoples (NCIP) in 
Zambales 

 

In the 4th quarter of 2022, Field-based 

Investigations (FBI) were conducted in the five (5) 

application areas of OPMC in Zambales. This is to 

verify the presence or absence of Ancestral 

Domains (AD) or Indigenous Peoples (IP) 

communities in these areas.  
 

Preliminary results of the FBI conducted by the 

National Commission on Indigenous Peoples 

(NCIP) confirmed that there were no existing IPs 

and/or AD within EXPA No. 232, 233, and 241. The 

company is currently waiting for the issuance of a 

Certificate of Non-Overlap (CNO) by the NCIP 

Central Office.  
 

On the other hand, EXPA No. 231 and 240 were 

found to be within the AD of Ayta Sambal and 

Ayta Abelleng tribes. OPMC will conduct a Free 

and Prior Informed Consent (FPIC) with the IPs to 

secure a Certificate of Pre-Condition (CP) for 

these two areas. 
 

D. Forward Plans for EXPAs – 2023: 
 

For the year 2023, OPMC will continue to comply 

with the additional permits and clearances to be 

specified by the MGB and anticipates to secure 

favorable endorsement for the conversion of at 

least one to two EXPAs to an EP. 
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Figure 1. Geologic Map showing the five EXPAs in Zambales 
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Figure 2. Geologic Map showing Application Area and EXPA in Dinagat Islands 

 

REVIEW OF OPERATIONS 
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Figure 3. Drone photo of a portion of EXPA No. 231 taken during SAFDZ Validation (facing South) 
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CORPORATE SOCIAL RESPONSIBILITY 

SERVICE CONTRACT MAP 

 

SC-14C1        

GALOC BLOCK, 

 ACTIVE 

SC-14C2  

WEST LINAPACAN BLOCK 

ACTIVE  

SC-14B1 NORTH MATINLOC 

RELINQUISHED BLOCK 

SC-14 TARA & LIBRO 

RELINQUISHED BLOCK 

SC-14B MATINLOC 

RELINQUISHED BLOCK 

SC-14A NIDO 

RELINQUISHED 

BLOCK 

SC-6B  

BONITA-CADLAO BLOCK 

ACTIVE 

SC-14D  
RELINQUISHED 

BLOCK 

LOCATION MAP  
ACTIVE SERVICE CONTRACTS SC 14C1, SC-14C2, SC-6B  

OFFSHORE NORTHWEST PALAWAN 
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EDUCATION: 

• Solar Power E-TV Education Package 

Center 

• Training for Teachers 

• Library Rehabilitation 

• Construction of Classrooms 

• Construction of Laboratory House for 

Hospitality Management Students 

• School Vehicles for Students 

•  

LIVELIHOOD: 

• Water Access Project and Manpower 

Development Skills Training 

• Donation of Generation Sets 

• Construction of an Eco-Tourism Center 
 

 

HEALTH: 

• Solar Electrification of Health Center 

• Donation of Medical Equipment  

 
 

ACTIVE PROJECTS AS OF DECEMBER 2022 

 

Culion 

• Two (2) School Vehicles Donated 

Delivered and Received by LGU  

 

Busuanga      

• Water System Project- Ongoing 

 

 
School Vehicles for Students in Culion, Palawan 

 

 

Solar Electrification of Barangay Health Centers 
 

COMMUNITY ASSISTANCE PROGRAM 

Oriental Petroleum & Minerals Corporation (OPMC) and Linapacan Oil Gas & Power Corp. (LOGPOCOR) 

are both joint venture partners of Service Contract-C1 Galoc Block, Offshore Northwest Palawan. 

SC-14C1 Galoc Block has established the Philippine Galoc Field Area and Development (GFAD) to 

implement its Community Assistance Program (CAP) commitment to its corporate social responsibility.  It 

is also in compliance with the mandate of the Department of Environment & Natural Resources (DENR) 

and the Palawan Council for Sustainable Development (PCSD) to secure and govern all environmental 

critical projects in the island of Palawan.   

The GFAD was established in 2009 after declaration of commerciality of the Galoc Oilfield in 2008. 

 

LIST OF PROJECTS COMPLETED 

CORPORATE SOCIAL RESPONSIBILITY 
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James G. Coyiuto 

Director 
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Benedicto T. Coyiuto 
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Brian M. Go 
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Emmanuel C. Alcantara  

Independent Director 
Jose Emmanuel Victor A. 
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Director 
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     OFFICERS: JAMES L. GO 
Chairman and Chief Executive Officer 

 ROBERT G. COYIUTO, JR. 
President and Chief Operating Officer 

 APOLLO P.  MADRID 
Senior Vice President - Operations & Administration 
 

ALDRICH T.  JAVELLANA 
Finance Adviser 
 

 MA. RIANA C. INFANTE 
Chief, Financial Officer/ Compliance Officer 

 TEODORA N. SANTIAGO 
Treasurer 

 VICENTE O. CAOILE, JR. 
Corporate Secretary 

 PERRY L.  PE 
Assistant Corporate Secretary 

  

    AUDITOR: SyCip, Gorres, Velayo & Co. 

    BANKERS: Banco de Oro Unibank 
Robinsons Bank Corporation 

    LEGAL COUNSEL: Romulo, Mabanta, Buenaventura, Sayoc and Delos Angeles 

    TRANSFER AGENT: Banco de Oro Unibank, Inc. 

    CORPORATE  
    OFFICE: 

34th Floor, Robinsons Equitable Tower 
ADB Avenue corner Poveda Street 
Ortigas Center, Pasig City, Philippines 
 

Telephone:     (632) 8240-8801 / 8633-7631 to 40 
Fax             :     (632) 8395-2586 
Email         :      orientalpetroleum@opmc.com.ph 
 
 
 
 

DIRECTORY 

mailto:orientalpetroleum@opmc.com.ph
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All Galoc Photographs Courtesy of NPG Pty Ltd. 


