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FINANCIAL HIGHLIGHTS 

 

 

OPERATING RESULTS 
 DECEMBER 31 

 2020 2019 2018 
 US$ US$ US$ 

REVENUES - PETROLEUM OPERATIONS 1,277,272 4,248,325 7,691,545  
GROSS LOSS (1,120,404) (1,858,771)  (909,698)  

INTEREST INCOME 2,054,493 2,366,359 2,014,026  
DIVIDEND INCOME 1,733,762 1,099,501 687,193  

NET INCOME 2,495,454 2,331,090 855,287  

INCOME PER SHARE 0.000012 0.000012 0.000004  
 

 

 

FINANCIAL CONDITION 
 DECEMBER 31 

 2020 2019 2018 

 US$ US$ US$ 
TOTAL ASSETS 96,449,502 93,412,104 92,288,357  

TOTAL LIABILITIES 2,549,334 2,523,234 4,183,022  

NET WORTH 93,900,168 90,888,870 88,105,335  

CAPITAL STOCK 82,268,978 82,268,978 82,268,978  

RETAINED EARNINGS (DEFICIT) 5,058,983 4,560,651 4,454,238  
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     To our Fellow Stockholders:      
 

              We are pleased to present the Company’s Annual Report – 2020. 
      

 

 

 

 

 

 

 

 

 

 

 

 

 

 

As we embarked into the First Year after 50 years 
of corporate existence, your company Oriental 
Petroleum and Minerals Corporation was 
confronted with mixed challenges. However, 
these were met and managed with prudence and 
caution. 
 

FINANCIAL HIGHLIGHTS: 
 
In 2020, the Company posted Revenues from 
Petroleum Operations in the amount of                  
US$ 1,277,272, a Gross Loss of US$ 1,120,404 and 
a Net Income of US$ 2,495,454. 
 
In 2019, the Revenues from Petroleum Operations 
amounted to US$ 4,248,325 but the Operating 
Expenses reached US$ 6,107,096 which included 
the depletion expense and cost of Plug & 
Abandonment (P&A) of 9 oilwells in the Nido & 
Matinloc Blocks in offshore NW Palawan.  This 
resulted in a Gross Loss in 2019 of US$ 1,858,771. 
 
 
  

 

 

Nevertheless in 2020, the Company managed to 
realize a positive Net Income of US$ 2,495,454 
brought about by interest income, and other 
income and dividend from investments in equity 
and debt instruments. 
 

CHALLENGING YEAR – 2020: 
COVID-19 PANDEMIC 
 
The year 2020 was a most challenging and difficult 
time, not only for the Company but the rest of the 
world as well.  The World Health Organization 
(WHO) officially announced in 11 March 2020 that 
the spread of the corona virus Covid-19 has 
reached world-wide or pandemic proportions. 
Even before the official announcement, there had 
been cases towards the end of 2019 that the virus 
had caused severe infections and several deaths in 
some countries. The virus primarily affects the 
human respiratory system that can result in death.  
 
 
      

MESSAGE OF THE CHAIRMAN AND THE PRESIDENT 

JAMES L. GO 

Chairman & CEO 
ROBERT COYIUTO,  JR. 

President & COO 
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The virus can also affect the cardiovascular system 
and other body organs. 
 

IMPACT OF THE COVID-19 PANDEMIC: 
ON THE OIL & GAS INDUSTRY 
 

There have been several supply and demand 
shocks in the past in the oil and gas industry. 
 

The 2020 pandemic, however, not only resulted in 
the drastic decline in oil prices   but had severe 
effects on the world economy as well. The airline 
industry, travel, tourism and hospitality 
establishments, factories, and other commercial 
and industrial activities had to severely cut back on 
their operations.  The resulting unemployment was 
widespread due to lockdowns, quarantine 
requirements and travel restrictions. The 
international prices of crude oil plunged to record 
levels in 2020.  The benchmark Brent Oil briefly 
descended to as low as US$ 22.58/barrel in March 
2020.  However, there was a marked improvement 
in oil prices as the year progressed and by yearend 
Brent Oil averaged US$ 50.00/barrel. 
 

PRODUCTION OPERATIONS: 
GALOC OILFIELD 
SERVICE CONTRACT-14C1  
OFFSHORE NW PALAWAN 
 

Petroleum operations in the Galoc Oilfield 
continued in 2020 despite the Covid-19 pandemic. 
 
Oil production in the Galoc Oilfield in offshore NW 
Palawan continued even after Rubicon Offshore 
International (ROI), the owners of the Floating 
Production Storage Offloading (FPSO) “Rubicon 
Intrepid” tanker gave a Notice of Termination on 
the lease of the FPSO. The termination notice 
covered a 6-month period from 25 March 2020 - 24 
September 2020. 
 

 
 
   

  

      

SIX (6) MONTHS CONTINUED  
PRODUCTION OPERATIONS 
 

Transition Period  
August 2020 – January 2021  
 
An alternative strategy was developed to continue 
production operations in the Galoc Oilfield even 
before the end of the Notice of Termination.   
 
The joint venture Operator - Galoc Production Co. 
1 (GPC1) brokered the purchase of the FPSO 
“Rubicon Intrepid” by its mother company 
Tamarind Resources Pte Ltd, through a separate 
entity Upstream Infrastructure Holdings (UIH).  
Tamarind Resources will have full control of the 
FPSO.  The purchase of the FPSO was effective 1 
August 2020. 
 

There will be a 6-month Transition Period: August 
2020 - January 2021, where ROI senior staff, the 
crew of the FPSO and the production technicians 
will continue to carry out production operations in 
the Galoc Oilfield.  Tamarind Resources and UIH 
will supervise the operations. 
 

TWENTY-FOUR (24 MONTHS) 
EXTENDED PRODUCTION OPERATIONS 
 

Extension Period  
February 2021 - January 2023  
 
Beyond the 6-month Transition Period, a new 
alliance was formed with Three60 Energy, an 
established offshore operator registered in 
Scotland, to provide Operations and Management 
(O&M) of the FPSO Rubicon Intrepid.  The contract 
for the Extension Period is for 24 months, February 
2021 – January 2023, for the continued oil 
production in the Galoc Oilfield under the 
supervision of Tamarind Resources and UIH. 
 
 

 
    

  

 

MESSAGE OF THE CHAIRMAN AND THE PRESIDENT 
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The Galoc Oilfield is expected to continue 
production under the Transition and Extension 
Periods at least up to end January 2023.  A 
provision for extension beyond January 2023 is 
part of the contract. 

 
OTHER SERVICE CONTRACT AREAS: 
 
SERVICE CONTRACT-14A 
NIDO BLOCK 
 
The Plug & Abandonment (P&A) of the Nido-A1 
and Nido-A2 wells was successfully completed in 
the latter part of September 2020 - early October 
2020. This brings a total of nine (9) oil wells that 
have been Plugged & Abandoned (P&A) in offshore 
NW Palawan since 2019. 
 
Service Contract - 14A: Five (5) Wells 
Service Contract - 14B/-B1: Four (4) Wells 

 

The Nido-AP/AW, Nido-BW and the Matinloc 

Platforms have been turned over to the 

Department of Energy (DOE) after the processing 

equipment and wellheads have been removed.  

 
SERVICE CONTRACT - 14C2 
WEST LINAPACAN BLOCK 
  
The documents relating to the Sale & Purchase 
Agreement (SPA) and the Farm Out Agreement 
(FAO) with the third-party proponent, Desert Rose 
Petroleum Limited (DRPL), have been completed in 
2020.  The virus Covid-19 pandemic, however, 
caused delays and difficulty for DRPL to obtain 
financing for the project.  
 
 
 
 
 
 
 

    

As of yearend 2020, the SPA and FOA documents 
have not been submitted to the Department of 
Energy (DOE) due to the absence or lack of proof 
of financial capability of DRPL.   
 
A letter agreement dated 7 December 2020 has 
been proposed by DRPL to mutually terminate 
the SPA and FOA should they not be able to 
submit to the DOE proof of financial capability by 
31 March 2021.  This is under review by the SC-
14C2 joint venture partners as of yearend 2020. 

 
SERVICE CONTRACT-6B 
BONITA-CADLAO BLOCK 
 
A proposed Work Program and Budget (WP&B) 
was submitted by the Operator-Manta Oil 
Company Limited (MOCL) to the Department of 
Energy (DOE) last 6 December 2020 to come up 
with a New Plan of Development (POD) for the 
shut-in Cadlao Oilfield.  The proposed WP&B was 
approved by the DOE in 12 January 2021. 
 
The WP&B will be carried out in the Calendar 
Year-2021 and include subsurface work, well 
design, engineering and planning, facilities 
design, environmental data, and permitting. 
 
The delay in submitting a WP&B was due to the 
Covid-19 pandemic which caused travel 
restrictions, lockdowns and quarantine 
protocols, and difficulty in commercial 
discussions with third party contractors.  
 
By end December 2021, Manta Oil is expected to 
submit to the DOE the New Plan of Development 
(POD) for the re-start of the Cadlao Oilfield 
which has been shut-in since 1991 up to the 
present.  
 
 
 
 
  

MESSAGE OF THE CHAIRMAN AND THE PRESIDENT 



ANNUAL REPORT 2020 
       ORIENTAL PETROLEUM & MINERALS CORPORATION 

 

 

                                                                                                                                                                                                           5 
  

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

OUTLOOK: 
 

The Covid-19 pandemic in the year 2020 caused 

considerable slowdown in worldwide economic 

activities.  In the oil and gas sector, there was a 

drastic fall in the prices of crude oil. 

In the Philippines, prices of crude oil from the 

Galoc Oilfield fetched an average price of less than         

US$ 40.0/Barrel.  Towards the end of the year and 

by early 2021, however, crude oil prices have 

rebounded in the vicinity of US$ 60.0/Barrel.  This 

optimism as brought about by the development, 

start of rollout, and distribution of several brands 

of vaccines against the Covid-19 virus. 

  

CONTINUATION OF PRODUCTION: 

GALOC OILFIELD 

SERVICE CONTRACT – 14C1 

NORTHWEST PALAWAN 
 

A Notice of Termination was issued last 25 March 

2020 to the Galoc Joint Venture on the lease of the 

tanker FPSO “Rubicon Intrepid” by Rubicon 

Offshore International (ROI), owners of the FPSO 

to the Joint Venture. The notice was for a period of 

six (6) months or from 25 March - 24 September 

2020. 

 

The Notice of Termination would have meant the 

disconnection of the FPSO “Rubicon Intrepid” from 

the Galoc Oifield subsea production facilities and 

departure from the Galoc Field site. 

 

Instead of disconnection, a strategy was developed 
to continue oil production.  Arrangements were 
made to purchase the FPSO “Intrepid” by the 
Operator-GPC1 through a separate entity 
Upstream Infrastructure Holdings (UIH), owned by  

  
 

 

 

its mother company Tamarind Resources Pte. Ltd. 

The purchase was effective 1 August 2020. 

 

ROI will continue to be responsible for the 

operations and maintenance (O&M) for the 

Transition Period of six months from August 2020 - 

January 2021. 

 

To further continue production in the Galoc Oilfield, 

an alliance was forged with Three60 Energy, an 

international service provider based in Scotland, to 

provide the O&M for the Extension Period for the 

next twenty-four (24) months from February 2021-

January 2023. 

 

In both the Transition and Extension Periods, the 

overall supervision will be by UIH and Tamarind 

Resources Pte. Ltd. 

 

CADLAO OILFIELD DEVELOPMENT: 

SERVICE CONTRACT – 6B 

NORTHWEST PALAWAN 
  

The Department of Energy (DOE) approved in 

October 2019 the Farm In Agreement (FIA) between 

the SC-6B Joint Venture and Manta Oil Company Ltd. 

(MOCL) With the DOE approval Manta Oil earned 

70% working interest and assumed the role as 

Operator of Service Contract SC-6B. 

 
For the year 2021, Manta Oil will carry out a work 
program to complete and finalize a proposed New 
Plan of Development (POD) for the re-start of 
production of the Cadlao Oilfield which has been 
shut-in since 1991. The New POD will be submitted 
by the end of 2021 to the DOE for evaluation and 
approval. 
 
 

 

 

     
 
 

MESSAGE OF THE CHAIRMAN AND THE PRESIDENT 
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Upon approval by the DOE, Manta Oil will start 

implementing the New POD.   

 

In November 2019 an early and preferred 

preliminary conceptual scheme of the New POD 

envisions the drilling of two (2) production wells 

from a light wellhead platform (WHP), a flexible 

subsea flowline and pipeline from the platform to 

a floating production storage offloading (FPSO) 

tanker anchored some distance away. 

 

The additional recoverable oil reserves from the 

shut-in Cadlao Oilfield have yet to be finalized 

with the completion of the New POD by yearend 

2021.   Manta Oil Co. Ltd. in 2019 placed a 

preliminary estimate of 5.7 Million Barrels in the 

2P Category (Proven and Probable).  Start of 

production upon completion of the New POD is 

planned for the 1st Quarter, 2023. 

 
Oriental Petroleum is carried free in the cost of 

development of the Cadlao Field up to declaration 

of commerciality.  It retains a working interest of 

4.9092% in the Cadlao Field Service Contract-6B. 

 

NEAR TERM OIL PRODUCTION: 
 

With the transition and extension periods due to 

the purchase of the FPSO Rubicon Intrepid, it is 

expected that the Galoc Oilfield will continue 

production at least up to January 2023. 

 

It is also anticipated that the new development or 

redevelopment of the Cadlao Oilfield will result in 

the start of oil production in the 1st Quarter 2023. 

 

NON-0IL AND GAS ACTIVIES: 
 

Oriental Petroleum and Minerals Corporation has 

been mandated in 2018 to diversify its portfolio  

 

 

 

     
   

MESSAGE OF THE CHAIRMAN AND THE PRESIDENT 

and venture into renewable energy resources and 

power generation. 

 

In pursuance of this expanded mandate, OPMC will 

continue to explore opportunities outside of the oil 

and gas industry including venturing to metal 

mining. 

 

CHALLENGING TIMES: 
 

The Company will continue to confront the 

challenges brought about by the Covid-19 

pandemic, the slow recovery of the worldwide 

economy, and the unpredictable swings in crude oil 

prices. 

 

As in the past and for more than 50 years, the 

Company has prevailed over several difficulties and 

challenges.  We are optimistic of being able to do 

the same again. 

 

In behalf of the Board of Directors, officers and staff 

members of the Company, we extend our gratitude 

and appreciation for the continued loyalty and 

support of our stockholders. 

 

     
   

                     
   JAMES  L.  GO     ROBERT COYIUTO, JR. 
   Chairman & CEO     President & COO 
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OIL PRODUCTION: 

SERVICE CONTRACT - 14C1 
OFFSHORE NORTHWEST PALAWAN  
 
GALOC OILFIELD 
 
The Galoc Oilfield continued to produce in 2020.  

Production came from three (3) wells- Galoc-3, 

Galoc-5, and Galoc-6.  The Galoc-4 well was 

shut-in for the whole year. 

There were three (3) Liftings/Cargo Deliveries in 

2020: 

CARGO 
NO. 

MONTH 
 

VOLUME 
BARRELS 

PRICE 
US$/BARREL 

65 March 234,148 Ave.  34.913 

66 June 214,149 35.764 

67 November 302,209 42.423 
TOTAL 750,506 Ave.   38.180  

 
As of end 2020 the Galoc Oilfield has produced 

a cumulative total of 22.790 Million Barrels Oil.  

It started production in October 2008 from 

Galoc-3 and Galoc-4 wells, (Phase-1, 2 wells, 

Year 2008-2013) and from the additional Galoc-

5 and Galoc-6 wells, (Phase-2, 4 wells, Year 

2014-2018). 

 

 
 

  
 

  
 

OTHER DEVELOPMENTS: 

SERVICE CONTRACT - 14C1 

OFFSHORE NW PALAWAN 

GALOC BLOCK 

A. NOTICE OF TERMINATION OF LEASE ON FPSO 

The Rubicon Offshore International (ROI) owner of 
the Floating Production Storage Offloading tanker- 
FPSO “Rubicon Intrepid” gave a Notice of 
Termination of the lease to the Joint Venture 
Operator - Galoc Production Company - 1 (GPC1), 
last 25 March 2020.  The termination notice covered 
the period 25 March 2020 to 24 September 2020, or 
for 6 months.  

After receipt of the Notice of Termination, the 
Operator - GPC1 started making plans for the 
disconnection of the FPSO from the Galoc Oilfield 
site.    

The FPSO disconnection was not implemented or 
carried out, however, because a new strategy was 
developed to continue production operations in the 
Galoc Oilfield. 

  

REVIEW OF OPERATIONS 
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Offloading of Oil to a Shuttle Tanker from the 
FPSO Rubicon Intrepid 

B.  SIX (6) MONTHS CONTINUED  
      PRODUCTION OPERATIONS: 

 

TRANSITION PERIOD 
1 August 2020 - 31 January 2021 

Upon the initiative of the Operator - GPC1, an 
alternative strategy was developed to continue 
production operations even before the end of the 
Termination Notice. 

GPC1 brokered the purchase of ROI’s FPSO 
Rubicon Intrepid by its mother company 
Tamarind Resources Pte. Ltd., through a separate 
entity, Upstream Infrastructure Holdings (UIH). 
Tamarind Resources will have full control of the 
FPSO. The purchase was effective 1 August 2020. 

GPC1 also arranged a new bareboat charter 
between UIH and the Galoc Joint Venture at 
minimal rates. 

During the 6-month Transition Period, the FPSO 
Rubicon Intrepid will   remain at the Galoc Oilfield 
location and continue production from the Galoc 
oilwells.  A separate Operations & Management 
(O&M) contract   has been negotiated with ROI for 
the 6-month Transition Period.  ROI senior 
management staff, FPSO crew, and production  

 

 

 

  

technicians will continue to carry out operations of 
the FPSO Rubicon Intrepid.   

C.  TWENTY-FOUR (24) MONTHS EXTENDED  

      PRODUCTION OPERATIONS: 
 

      EXTENSION PERIOD 

1 February 2021 – 31 JANUARY 2023 
 

To further continue production operations in the 

Galoc Oilfield beyond the 6-month Transition 

Period, a new alliance was formed with Three60 

Energy, an established international offshore 

operator.  Three60 Energy is an independent 

specialist service provider with headquarters in 

Aberdeen, Scotland and has branch offices in Kuala 

Lumpur, Malaysia and Singapore. It has been 

engaged to provide the Operations and 

Management (O&M) of the FPSO for 24 months 

from February 2021 – January 2023.  The contract 

provides extensions beyond January 2023.   
 

UIH and Tamarind Resources will continue to 

supervise the operations of ROI and Three60 

Energy.  GPC1’s FPSO Operations Advisor has been 

mobilized to assure and control   the activities and 

work force of the FPSO and Three60 Energy. 
 

 

Flaring of Excess Gas in the  
FPSO Rubicon Intrepid 

  

  

    

  

REVIEW OF OPERATIONS 
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The Department of Energy has acknowledged 

KUFPEC’s withdrawal from SC-14C1, Galoc Block.  

 
Pipe Layout of the 

FPSO Rubicon Intrepid 

 

E. RESIGNATION OF GPC1 AS OPERATOR 

In a Joint Venture Operating Committee Meeting 

(OCM) held last 23 December 2020, Galoc 

Production Company – 1 (GPC1) announced their 

resignation as Operator of SC-14C1, Galoc Block. 

Nido Production Galoc Co. (NPG), a sister company 

under Tamarind Resources Pte. Ltd., has assumed 

the role as the new Operator. 

GALOC BLOCK: SC–14C1  
Joint Venture Partners % 

GPC1/Tamarind Resources 33.00000 

NPG/Tamarind Resources 45.82683 

Philodrill Corporation 10.17782 

Oriental Petroleum/Logpocor 7.78505 

Forum Energy 3.21030 

TOTAL 100.0000 

 

 

 

  

 

 

D. WITHDRAWAL OF GPC2/KUPEC 

GPC2/Kuwait Foreign Petroleum Exploration 

Company (KUFPEC), in a letter dated 14 September 

2020 indicated their withdrawal from Service 

Contract - 14C1 Joint Venture (Galoc Block). KUFPEC 

before notice of withdrawal held a working interest 

of 26.84473% in SC - 14C1, Galoc Block. 

As a result of KUFPEC’s withdrawal their working 

interest will be allocated to the remaining partners. 

Oriental Petroleum together with Linapacan Oil Gas 

Power Corporation (LOGPOCOR) chose not to 

accept the pro rata interest allocated to them and 

remained at a combined 7.78505% working 

interest. 

Similarly, the Operator - GPC1 elected not to get 
their allocated interest from KUFPEC and 
maintained their working interest at 33.00000%.  
They passed on their allocation to Nido Production 
Galoc (NPG), a sister company under Tamarind 
Resources Pte. Ltd. 

  

 

Flaring of Excess Gas at the  
FPSO Rubicon Intrepid 
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NIDO – MATINLOC – COMPLEX 
SERVICE CONTRACT – 14A & - 14B  

OFFSHORE NORTHWEST PALAWAN 
 

After 40 years and 37 years, respectively, of 

petroleum production operations, the Nido Oilfield 

Complex in Service Contract SC–14A, and the 

Matinloc Oilfield Complex in Service-14B/B1 have 

reached the end of their economic field lives.  
 

The Nido Oilfield commenced production in 1979 

and produced a total of 18.92 Million Barrels Oil up 

to 2019.  The Matinloc Oilfield also produced oil for 

about 37 years from 1982 up to 2019 and flowed a 

total of 13.23 Million Barrels Oil.  The combined 

cumulative production of the Nido-Matinloc 

Complexes reached 32.15 Million Barrels Oil. 
 

The Nido and Matinloc Oilfield Complex produce 

from separate platforms.  The Nido Oilfield Complex 

has the Nido – AP/ - AW and the BW platforms.  The 

Matinloc Oilfield Complex has one platform but 

connected to several smaller satellite platforms.    
 

  

 
 
 
 
 
 
 

  

  

NIDO BLOCK: SC-14A  
Joint Venture Partners % 

Oriental Petroleum 42.940 

Philodrill Corporation 26.106 

Nido Petroleum 22.486 

Forum Energy 8.468 

TOTAL 100.00 

 
 

 
 
 

SERVICE CONTRACT - 14A NIDO BLOCK 

Nido-A1 and A2 Wells 

Plug & Abandonment (P&A) 
 
The Nido-A1 and A2 wells are both located in the 

NIDO - AW Platform and were originally planned 

for the 2019 Plug & Abandonment campaign.  

These wells were partially plugged with cement 

in 2019. 

 

The Nido - A1 and - A2 wells were only plugged 
in their bottom sections due to a technical glitch.  
The middle and uppermost sections of the Nido 
- A1 and A2 wells must still be fully plugged to 
conform with international standards.  
Following good oil field industry practice, the SC-
14A Consortium carried out the P&A program to 
complete the cement plugging of the said wells 
last year 2020. 
 
 
 
   

 

 

REVIEW OF OPERATIONS 
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The 2020 P&A program was planned to be 
executed during the month of April – May within a 
period of good weather window in offshore 
Northwest Palawan.  However, due to the COVID-
19 pandemic that resulted in travel restrictions and 
lockdowns, the scheduled P&A was moved to end - 
September 2020.   
    
The Nido - A1 and A2 wells were successfully 

plugged with cement at pre-selected intervals, this 

time using the construction vessel “ENA WIZARD”.  

The vessel was mobilized from Loyang Port in 

Singapore with its third-party services crew 

onboard to mitigate the impact of COVID-19.  It 

initially sailed from Singapore to the Batangas Port 

to load other equipment/cementing unit and 

additional supplies and materials to be used in the 

P&A operation.  Afterwards, the vessel proceeded 

to the Nido - AW platform in Northwest Palawan to 

carry-out the P&A program.   

  

 

Construction Vessel ENA WIZARD 

The local P&A crew was airlifted from Manila to 

El Nido, Palawan and joined the “ENA WIZARD” 

in Palawan following strict COVID-19 protocols. 

The P&A of the Nido - A1 & A2 wells by way of 

setting additional cement plugs was completed 

on 5 October 2020.   
 

 
Plug & Abandonment Operation in the  

Nido AW-Platform 

 

After completion of the P&A, the construction 

vessel ENA Wizard sailed back to the Batangas 

Port to offload the equipment and other 

materials used in the P&A operation.   Then it 

sailed to Singapore where it was off-hired on 

October 14, 2020.   

 

MATINLOC BLOCK: SC-14B  
Joint Venture Partners % 

Philodrill Corporation 41.608 

Nido Petroleum 28.283 

Oriental Petroleum 17.703 

Forum Energy 12.406 

TOTAL 100.00 

 
 

 
 
  
 

  
 
 

REVIEW OF OPERATIONS 
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In a letter dated 24 November 2020 by the 

Department of Energy (DOE), it certified that the P&A 

of the Nido - A1 & - A2 wells P&A was carried out in 

accordance with the approved P&A program by the 

DOE. 

 

 
Stripping of the Vertical Separator from the 

Nido -AP Platform 

 

NORTH MATINLOC: SC-14B1 
Joint Venture Partners    % 

Philodrill Corporation 33.111 

Oriental Petroleum 27.772 

Forum Energy 19.463 

Alcorn Petroleum 13.551 

Trans-Asia Oil & Energy 6.103 

TOTAL 100.00 

 

TURNOVER OF PLATFORMS: 
 
The NIDO and MATINLOC platforms were already 
turned over to the Department of Energy (DOE) since 
December 2019 and have been occupied and used by 
AFP personnel by virtue of the Deed of Donation and 
Acceptance (DODA) between the Department of 
Energy (DOE) and the Armed Forces of the Philippines 
(AFP) on behalf of the Department of National 
Defense (DND). The other platforms turned over but 
unoccupied are the Libro-Tara and the Pandan 
platforms. All these four (4) platforms have been 
stripped-off of their production facilities. 
 
 

SURRENDER OF SEVERAL SERVICE 

CONTRACT- 14 BLOCKS:  SC - 14A,  

SC -14B/ B1, SC - 14D 

 
The Joint Venture Partners have agreed to 

surrender to the DOE certain blocks in Service 

Contract SC - 14, namely SC - 14A (Nido Block), 

SC-14B (Matinloc Block – “Matinloc-Libro-Pandan 

Fields”), SC-14B1 (North-Matinloc Block), SC - 14 

(Tara Block) and SC – 14D (Retention Area).   

 

SC-14A/-B/-B1 are the sites of the Nido, Matinloc, 

North Matinloc, Pandan, Libro-Tara oilfields and 

oilwells which have reached their economic limits 

and have been decommissioned.  The SC-14D 

Retention Block is believed to hold no 

prospective structures and offer no development 

opportunity within the area. 

 

A Resolution has been agreed upon by the Joint 

Venture Partners to finalize the surrender of the 

said blocks to the DOE.  The Resolution was dated 

9 December 2020.  A letter dated 16 February 

2021 was submitted to the DOE notifying them of 

the Resolution. 

  

 
Plug & Abandonment Operation 

Nido AW-Platform 
 

 

 

 

 
 
 

REVIEW OF OPERATIONS 
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REVIEW OF OPERATIONS 

 SERVICE CONTRACT - 14C2 
WEST LINAPACAN BLOCK 
 

The documents relating to the Sale & Purchase 

Agreement (SPA) and the Farm Out Agreement (FAO) 

with the third-party proponent, Desert Rose 

Petroleum Ltd (DRPL), have been completed in 

2020.  The virus Covid-19 pandemic, however, caused 

delay and difficulty for DRPL to obtain financing for 

the project. 

 

In a letter agreement issued to the Joint Venture 

Partners dated 7 December 2020, Desert Rose 

proposed to extend the effectivity of the SPA and FOA 

documents up to 31 March 2021.  The proposed 

extension is for Desert Rose to have additional time to 

negotiate and obtain financing for the West Linapacan 

development project.  The proposed extension was 

approved by the Joint Venture Partners. 

   

WEST LINAPACAN: SC-14C2 
Joint Venture Partners % 

Philodrill Corporation 28.070 

Oriental Petroleum/Logpocor 30.288 

Nido Petroleum 22.279 

Forum Energy 9.103 

Alcorn Petroleum 6.123 

PetroEnergy 4.137 

TOTAL 100.00 
 

 
Flaring of Excess Gas of the 

FPSO Rubicon Intrepid 

 

  

  

 
Helicopter Shuttle Used For Crew Changes 

 
SERVICE CONTRACT - 6B 
BONITA - CADLAO BLOCK 
OFFSHORE NORTHWEST PALAWAN 
 
The Department of Energy (DOE) approved the 
Farm-In Agreement (FIA) in Service Contract-6B 
Bonita - Cadlao Block between the SC-6B Joint 
Venture Partners and with Manta Oil Company 
Ltd. (MOCL), a company registered in England and 
was designated as the new Operator of the SC-6B 
Block. 
 
Manta Oil earned 70% participating interest in SC-
6B Bonita-Cadlao Block while the remaining 30% 
have been retained by the Joint Venture Partners 
(Assignor).  The “Assignor” will be carried free by 
Manta Oil (“Assignee”) in the cost of re-
development of the Cadlao Oilfield up to the 
“Declaration of Commerciality”.   
  
The DOE approved last 17 October 2019 the 
transfer of 70% interest to Manta Oil.  In 24 
October 2020, the DOE also requested the 
submission of a SC-6B Work Program & Budget 
(WP&B) for the calendar year 2021 (CY-2021). 
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REVIEW OF OPERATIONS 

   
The preparation and submission of the New Cadlao 
Plan of Development (POD) to the Department of 
Energy (DOE) was delayed because of the COVID-
19 pandemic that resulted in travel restrictions and 
lockdowns in 2020.  The POD should have been 
submitted by the 1st Quarter 2021 for DOE’s 
evaluation.  A request was made to the DOE for an 
extension for the submission of a New Cadlao POD.  
The extension was granted up to end December 
2021.   
 
The Cadlao Oilfield was discovered by Amoco in 

1977.  It is located at a water depth range of 18 - 95 

meters or 59 – 312   feet.   The Cadlao Oilfield has 

produced about 10.5 million barrels of oil from 1981 to 

1991 (10 years).  It was shut - in 1991 due to the 

prevailing low oil prices at that time.  It remains 

shut-in up to the present. 
 

Oriental Petroleum and Minerals Corporation’s (OPMC) 

holds 4.9092% participating interest in the SC-6B Bonita 

- Cadlao block.  OPMC is carried free in the cost of the 

new Plan of Development (POD), in drilling of two (2) 

development wells, construction of platform and other 

production facilities up to the “Declaration of 

Commerciality. 

 

 
Robust Coral Reef Growth under the 

Nido -AP Platform 
 
 
 
    
 
  

    

 
School of Fish under the 

Nido – AW Platform 

  

SERVICE CONTRACT-6B 

BONITA-CADLAO BLOCK       

COMPANY 

PARTICIPATING INTEREST 

PRE-FIA 
% 

AFTER FIA  
% 

Philodrill Corporation 58.162 17.4546 

Oriental Petroleum 16.364 4.9092 

Nido Petroleum 9.090 2.7270 

Alcorn Petroleum 8.182 2.4546 

Forum Energy 8.182 2.4546 

 100.000 30.000 

Manta Oil Co. Ltd. - 70.0000 
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COMMUNITY ASSISTANCE PROGRAM 

Oriental Petroleum & Minerals Corp. (OPMC) and Linapacan Oil Gas & Power Corp. (LOGPOCOR) are both 

members of the Galoc Field Area and Development (GFAD) Project that has been extending Community 

Assistance Program (CAP) to several towns or municipalities in Northern Palawan as part of GFAD’s corporate 

social responsibility.  

The GFAD Project is in compliance of the requirement of the Department of Environment and Natural 

Resources (DENR) and the Palawan Council for Sustainable Development (PCSD) which are mandated to 

secure and govern all environmentally critical projects located in the island of Palawan. 

Implementation of the GFAD Project started in 2009 after declaration of commerciality of the Galoc Oilfield.  

The towns and municipalities covered by the Community Assistance Program (CAP) are Culion, Busuanga and 

Linapacan. 

The areas of assistance are as follows: 

 

         

 

 

 

 

 

 

 

 

 

 

 

COMMUNITY ASSISTANCE PROJECTS - NORTHERN PALAWAN: 
 

 
   

 
 

 

EDUCATION: 

• Solar Power E-TV Education Package Center  

• Training for Teachers 

• Library Rehabilitation 

• Construction of Classrooms 

• Construction of Laboratory House for 

Hospitality Management Students 

 

LIVELIHOOD: 

• Water Access Project and Manpower 

Development Skills Training 

• Donation of Generation Sets 

• Construction of Eco-Tourism Center 

 

 

HEALTH: 

• Solar Electrification of Health Center 

• Donation of Medical Equipment  

(Active Projects as of March 2021) 

ACTIVE PROJECTS AS OF MARCH 2021 

• Donation of Medical Equipment2 

• School Vehicles (2 modified school buses) 

for students in the town of Culion 

• Water System Project of the town of 

Busuanga 
 

 
Solar electrification of Barangay Health Centers 

 

CORPORATE SOCIAL RESPONSIBILITY 

 
School vehicle for students in Culion, Palawan 
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SC-14C1 

GALOC Block 

SC-14C2 WEST 

LINAPACAN 

Block 

SC-14B1 NORTH MATINLOC 

Block 
SC-14 TARA & LIBRO 

Blocks 
SC-14B MATINLOC Block 

SC-14A NIDO 

Block 

SC-6B BONITA-

CADLAO Block 

SC-14D 

RETENTION 

Blocks 

LOCATION MAP SC–14 / SC–6 

OFFSHORE NORTHWEST PALAWAN 

SERVICE CONTRACT MAP 

 



ANNUAL REPORT 2020 
       ORIENTAL PETROLEUM & MINERALS CORPORATION 

 

 

                                                                                                                                                                                                           17 
  

 

 

 

 

 

 

  

 

  

 

 

 

 

 

 

 

 

  

BOARD OF DIRECTORS 

 

James L. Go 

Chairman & CEO 
Robert Coyiuto, Jr. 
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Antonio L. Go 

Independent Director 

Josephine V. Barcelon 

Director 

James Coyiuto 

Director 

Perry L. Pe 

Director 

Benedict Coyiuto 

Director 

Brian Go 

Director 

Ricardo Balbido, Jr. 

Independent Director 
Jocot de Dios 

Director 
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     OFFICERS: JAMES  L.  GO 
Chairman and Chief Executive Officer 

 ROBERT COYIUTO, JR. 
President and Chief Operating Officer 

 APOLLO  P.  MADRID 
Senior Vice President - Operations & Administration 

 MA. RIANA C. INFANTE 
Chief, Financial Officer/ Compliance Officer 

 TEODORA N. SANTIAGO 
Treasurer 

 ALDRICH  T.  JAVELLANA 
Finance Adviser 

 VICENTE O. CAOILE, JR. 
Corporate Secretary 

 PERRY  L.  PE 
Assistant Corporate Secretary 

 ROSALINDA F. RIVERA 
Assistant Corporate Secretary 

    

    AUDITORS: SyCip, Gorres, Velayo & Co. 

    BANKERS: Banco de Oro Unibank 
Robinsons Bank Corporation 

    LEGAL COUNSEL: Romulo, Mabanta, Buenaventura, Sayoc and Delos Angeles; 
Roxas De Los Reyes Laurel Rosario and Gonzales Law Offices  

    TRANFER AGENT: Banco de Oro Unibank, Inc.  

    CORPORATE  
    OFFICES: 

34th Floor, Robinsons Equitable Tower 
ADB Avenue corner Poveda Street 
Ortigas Center, Pasig City, Philippines 
 

Telephone:     (632) 8240-8801 / 8633-7631 to 40 
Fax             :     (632) 8395-2586 
Email         :      orientalpetroleum@opmc.com.ph 

DIRECTORY 

mailto:orientalpetroleum@opmc.com.ph
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